
   

   

   

    
   

  

   
   

   
  

   
    

     

 

   

   

 
 
 

 

 

 

     

    

     
 

     
      

       
      

    
      
      

     
      

   

“The member experience and rela- 

tionship members expect from their 
Credit Union is amplified with Credit 
Unions relationship with CICL. The 
company integrates its core values 
of Honesty &  Integrity, Financial Pru- 
dence, Transparency, and Collabora- 
tion &  Team Work in every client in- 
teraction” Says the Chairman of the 
Board of CICL Mr. Dexter Ducreay. 
 
CICL assist Credit Unions as well as 
Micro Financed Groups (MFGs) meet 

their membership expectations of 
accessing relevant products that 
add tangible value to their lives, and 
strengthen their financial security 
and peace of mind. 
 
CICL delivers a suite of products to 
include Loan Protection Insurance, 
Life Savings Insurance, Mortgage 
Protection Insurance, Payment Pro- 
tection Insurance and a Family  
Bereavement Insurance. These offerings 
are currently available in selected OECS 
Markets with expectations of avail- 
ability in other OECS markets in the 
coming months. 
 
As CICL works directly through Credit 
Unions and Micro Financed Groups 
“MFGs”, members of these institutions 
can only access CICL’s suite of 
Products and enjoy the benefits 
through their individual institutions. 

Preserving and securing the financial 
wellbeing of its clients is a mandate 
that CICL shares in common with its 
clients, thus the collaborative effort 
and timely delivery of value added 
solutions to clients is a daily priority. 
 
This enhanced member experience 
meets the growing expectation 
of clients and members of these 
institutions of having a secure 
financial future. 
 
With a focus on excellence and a 
determined drive to offer financial 
security to its clients, Corp-EFF 
Insurance Company Ltd is forging 
into the future with landmark 
products, promoting thrift and death 
benefits to Credit Union Members in 
Dominica and the OECS market. 
 
Corp-EFF Insurance Company Ltd 
takes away the risk, you are insured. 

 

      

    



 

 

 

  

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

    

    

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



    

 

 
 

      

     
      

      
    

     
      

      
      

       
      

 
 

 

      

      

 

As a result, when one deposits money 
in a bank account, one demands (and 
earns) interest. Money received today is 
more valuable than money received in 
the future by the amount of interest we 
can earn with the money. If $90 today 
will accumulate to $100 a year from 
now, then the present value of $100 to 
be received one year from now is $90. 
 

 

CICL Supports 
Credit Union 

Youth Summit 
2017 

To fully understand time value of 
money one must first understand a few 
terms. Present value and future value 
are totally different. They also have 
their disadvantages and advantages; it 
just depends on how they are used. Of 
course, present value is what you have 
right now at this present time. While fu- 
ture value is the amount of money you 
will have at a given time in the future. 

Money is known to be worth more now 
in the present time than in the future. 
It is worth more now because you can 
invest it and earn interest. Money is 
easy access, whereas the opportunity 
cost for time is vague. Money is read- 
ily exchangeable, time is not, and it is 
perishable. 
 

    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



   

  

process. The majority if not all financial institutions 
offer such advice and plans. 
 

          
        

 

      
        

        
      
       

    

Achieving financial independence is a lifetime strug- 

gle for the majority of people. The first step to this 
freedom is having a solid personal financial man- 
agement plan that provides guidance through the 

While Insuring of Loans is not a new phenomenon, 
Corp-EFF Insurance Company Ltd takes protection 
and caring to a whole new level with its Loan Pro- 
tection product covering all loans at the institution. 
 
Offered only through Credit Unions, loan Protection 
ensures that your loan is settled up to the maxi- 
mum coverage agreed to with your Credit Union. 
 
Your Loan can indeed die with you, when you work 
with your Credit Union to ensure your   

      
   To get started, here a few things 

you must know about this Policy: 
 
 
 
 
 
 

 

 

 
 
 

 

 
 

   
 

 
 
 
 
 

  

  
  
  

  
 

 

 

 
 
 

 

 
  

  
  

  
  

 
 
 

 

 
   

  
   

   
    
    

 

 
 
 

 

 

   
  
   

 
 
 
 
 

   

   
  

   
  

  
 

   
  

 
 

 

 

 
 
 
 
 
 
 

 



   Develop a regular pattern 

Its management and your understanding of its time 
value will determine the decisions you make in the 
future. This Knowledge and application will invari- 

  Having ownership 

Here are real life areas and subjects that can pro- 
vide valuable lessons and guidance as you begin 
your journey of discovery of Money and its value: 

    

           
         
   

of saving for a rainy day. Begin at your Credit 
Union. Look out for Short term investments that 
offer higher interest rates to multiple your initial 
investment. 

ably impact your wealth creation and hanging on to 
the wealth you will create in the future. 

of a Credit Card or a Debit Card, is one of the 

temptations you will need to avoid as you focus 
on creating wealth for the future. Use only when 
needed. 
 

   

 Monitor all monies deposited and 
cheques written out to balance your cheque book. 
 

   Make a listing of 
your expenses verses your income to guide your 
spending during any period. 
 

   Not all the money you were 
promised per month for the job will end up in your 
hands on pay day. The money you receive will be 
an after tax amount that needs to be the basis of 
your budget for the period. 

 It is never too early to begin 
preparing for your retirement. The earlier you 
begin the better. A great time to start is with your 
first pay cheque. Investing in a Retirement account 
at your Credit Union is a great way to start this 
process. 
 

Remember to enjoy Short-Term Rewards- Budget 

for your Movie nights, dinning out etc. and enjoy 
your hard work. 
 
As very few Teens are taught how to manage money 
at school, developing such a useful skill very early, 
can only add value to those who take the time to 
learn and utilize lessons learnt. 

 
 
 
 
 
 
 

 

    

In this new technological age, 

Money management skills are 
highly valued both in the work 
place and a must have in manag- 
ing your personal financial port- 
folio. Yet very few students learn 
about the value of money and 
how they should take care of it. 
 
The role of money in society and 
in everyday life involves more 
than taking care of our basic 
necessities. It involves creating 

 
enough wealth that takes care of 
our excesses as well. To ensure 
that we all get the right grasp of 
the subject and apply its values, 
then the subject needs to form 
part of our school curriculum as 
a necessity and not as a subject 
option. After all, the children to- 
day are the future leaders being 
groomed for industry and com- 
merce positions where knowl- 
edge needs to be applied. 
 
So in planning for that new car, 
new House or brand name cloth- 

 
ing, ensure that your wealth 
creation is robust enough to pro- 
vide you with the excesses in life. 
With membership in a Credit Un- 
ion, you already have a head start 
with your Life Savings Protected 
by Corp-EFF Insurance Company 
Ltd. 
 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



    

  

          
        
          

                    
                 

           
         

  

Life Savings Insurance is one, if not the very best fi- 

nancial investments that a member of a Credit Union 
can have in his / her financial management portfolio. 
In fact, Your Credit Union has secured this option for 
you. You are covered with your membership and Life 
Savings in the Credit Union. This unique member- 
ship privilege ensures a lump sum payout to benefi- 
ciaries upon your passing. Your Credit Union can tell 
you more about this plan, but to help you get started, 
here is what you need to be aware of: 
 
 
 
 
 

 

 

 
 
 

 

 

 

   
  

 
 
 
 

  

 
  

 
  

  

 

 
 
 

 

    

  
  

 
 
 
 

 

 
   

  
  

   
   

   
   

 

 
 
 

 

   

  
   

  
 

 
 
 
 

  

  
   

  
   

 

 
 

   

  

  

    

  

The caring hands of Corp-EF Insurance Company Ltd 
take away the Risk, You are insured. 

 
 
 

 



   

   

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



  

  

 
 
 

 

 

  

   

   

  

 

 

 
 
 

 

 

 

 

    

    

 

 
 

Answer Scrambled Below 
 
1. Corp-Insurance Ltd EFF Company 
 
2. Dominica, t25h, arMch,0412 

 
 
 
 
 
 
 

 

        

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 
4 FIeLdS  &  CRoSS 
LAne RoSeAu, 
COMMONWEALTH 
OF DOMINICA 
 

    

HYACINTH 
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